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7KH & DSH YDERRQ 3DUGHIKLS 1V D FRIERIMRQ EHE HHQ 6KDUN 6 SRWHY DQG \KH &DSH 3HIQX® YDERRQO DQDI HP HOWRQATDWN 7HDP
&390 -77 FROMIQY R \KH&W R &DSH7RZ Q 6% 1 3DUN DQG &DSHL DMUH Z KR SURVIGH IXQAQ) DG VMDA LE \KSSRWAR \KH
SURIWDP P H IRUKH LP SBP HQIMRQ R \KH &DSH 3HIQUXD YDERRQ 6\WDWMI LE 0 DRI HP HONBDRQ




&RQGHAIDY FRP P XQUNAV
DXKRUMAV DQG \KH HMURGP HONRL
\KH DGDS\YH P DQDJI HP HQAR
EDERRQ/
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7KH &DSH 3HQQXD EDERRQ SRSXOMRQ FHQXV JHHIDMY I QUFDQASXECE LOMMHWM-DRK \ HDU
U%HRUH \KH UAXOV DU FROUGHIHG KRZ HYHU IWLY 1P SRUDQME XQGHMBQG KRZ \KH FHQXV LV
FRQGXPNG DQG \KH FRQA{ WQ Z KIFK \KH GD\II DUH FROPAMG  3RSXOMIRQ [LI XUHV DUH EHVKQGHIARRG
Z KHQ YIHZ HG LQ WH FRQM WR \KH FHQUXV\WFRSH DQG P HKRGRBJ\ 7KLV LQRRGXARY VHRIRQ SUIRNGHY
\KH EDFNJ URXQG QHPHWDUY \R XSSRWDFREXUDM DWHWP HOAR! \KH FHQUXY UHKOY

7KH VHFRQG KDOR! \KLY UHSRWBUHVHOW \KH FHQUXV ILQEQI V DWERK D SHAQXD Z LGH SRSXONRQ GYHO
DQG RQD WRRS E\ WRRS EDMY 7KHVH UHVXOYDUH DFFRP SDQHG B\ FRQM WDAQRUP DIRQ GIDZ Q IURP
DO &98 RSHINRQDOAHREY \R VKSSRWWQIRWP HG SXECF XQEHMNQEQ) DQG UAVSRQUE®! UHSRWYY)
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7KH EDERRQ SRSX@MRQ FHQUXV LV FRP P MMRQHG E\ WH & DSH YDERRQ 3DUGHUKLS &93

D FREDERWDWRQ EHE HHQ 6KDUN 6 SRWHMY DQG WH &DSH 3HQQUX® YDERRQ 0 DQDJI HP HQW
-RIOA7DW 7HDP  7KH -RIOA7DW 7HDP FRP SUMAV WH &LW Rl &DSH 7RZ Q 6RXW $ IUFDQ
1 DARQDO3DWN 6$1 3DV DQG &DSHL DWLH Z KIFK SWRYLGH WD\WMILF RYHUL] KWDQG
IXQGLQ IRU WH LP SGP HQIMRQ Rl WH &DSH 3HQAQUX® %DERRQ 6\WDWMILF 0 DQDJ HP HQW
30Q

7KH FHQWXV LV FRQGXPWMG E\ DQ H \MUDO \VSHFLDMWDSSRIQMG 1RU WHU H SHUHQFH LQ
DIHQI DQG VH LQJ EDERRQV LQ WH IIHG 7KH XVH Rl DQ LQGHSHQGHQAVH SHWWWXSSRUNV
DFFRXQIELIW DQG KHSV P DLQWLQ FRQLGHQFH LQ \WH UHVXWV

$ ANRXIK PDUNV WH LW\ HDU Rl FHQWXV GHOYHY XQGHU WH &DSH YDERRQ
3DUGHUKLS EDERRQ SRSXDMRQ FRXQN RQ WH &DSH 3HQQUWX® KDYH EHHQ FRQGXPMG
DQOXD® IRU PRH WDQ D GHFDGH 7KH \SHFIDOMWWDSSRIQMG E\ &9%3 LQ KDV

FRQGXPWMG IRXU Rl \WH @WVILYH DQQXDOEDERRQ FHQWXVHV RQ WH 3HAQX® VXSSRUMY
FRQOWQXLW DQG FRP SDUDELOW Z LW SUHYLRXV \ HDWY/

+2: 67+( &(16868&21"' 8&7(" "

7TKH LQGHSHQGHOMWWSHFLDAVWXVHY D MBQGDUGIMHG P HKWRGR®RIJ\  \WWDWKDV EHHC
DSSQHG FRQUMMQE® RYHU WH \ HDU/ 7KLV D@RZ V IRU FRP SDUMRQVY EHE HHC

FHQUXV SHURGV DQG WXSSRUV BQJ) WP SRSXDWMRQ P RQMRUQ)

) RUHDFK WRRS WH FRXQMU SRMRQV \WHP VHOYHV DWD 1] HG SRIQADKHDG R|
WH WRRSB/ GLLHAWRQ RI P RYHP HQW VIXFK DV D IRDG SDW RURSHQ DUHD Z LW
@®Z YHIHWMRQ 7KLV DARZ V IRUF®DU YIMELDW RI DOLQGLYLGXD® DV WH  SDW
UORFXDY DH XVHG W P SWRYH DFFXWDR  Z KHQ LGHQM\ LQJ DIH DQG H
FOWHV 7LRRS FRXQN DWIH RIWMQ IL® HG \R SWRYLGH DQ RSSRUMQW \R FRQLLP

FRXQWOXP EHWY Z KHQ QHHGHG

&RXQN DWH IHSHDWG P XGMB®! WP HV IRUHDFK WRRS : KHUH SRME®! VHYHIDOFRXQN DWH
FRQGXPWG RQ WH \DPH GD\  SWRYLGHG \WH FRXQMU LV \DWMLHG \WDWAKH HQMH WRRS LV
SUHVHQW ( DFK WRRS LV FRXQMG D PLQIP XP Rl WUHH WP HV 1 GIVFUHSDQFLHY DUMH EHE HHQ
FRXQN DGGLMRQDOFRXQW DQG REVHIYDWRQY DUH FDUIHG RXWXQMDWH FRXQMU LV VDU LHG
\WDWKH 1LJ XUHV DFFXUD\MO UH GFVWKH WRRS FRP SRVMRQ

SRQGHANY) FRP P XQUH DX\WRUMAY DQG \WH HMURGP HONVRUWH DGDSWH P DQDIHP HOAR| EDERRQV
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7KH FHQUXV LV D \RWBOFRXQALQ Z KIFK HDFK EDERRQ REVHWYHG LV IHFRUGHG DV DQ LQGLYLGXDO
LWKIQ HDFK WRRS EDERRQV DUIH DWLIQHG \R DJH DQG V{ FOWHV EDVHG RQ YIME®!
SK\ LFDOFKDUDRMUMAFY REVHYHG LQ WH 1LHTE

7KH IRERZ LQ) DIH DQG VH FOWHV DUH XVHG

UL

$'8/703%/(6 $'8/7)(0%/(6 689%%"' 8/70 3$/(6 68%%' 8/7)(0 $/(6
7\ SIFD® RCHUWWDQM[ Y4 HHQ ILYH DQG HI KW %\ HHQ ILYH DQG M[ \ HDLY/
\ HDLY DQG KDYH KDG DWBDWV \ KD RG RG \P DORHIRXY
\Z HOQ VDG \P DO
_____________________ EXWRQO\H QSSEV
" HBLGBIG GHVFUSWMRQ Rl \WWH DJH DQG W\ FDW LQ
$ SSHQG

Q MYHQLBN Z HH VH HG IRUWH 1LUAV
WPH GXUQ] D FHQXV ZKHH FROGIMRQV
DA@ZHG +RZHYHU GXH R WH GUILFXQV R
HIDE® GHMPIQQ] WH VH R\ RXQIHU
DQPDY 1Q WH IIHG D SWRSRURQ R
MYHQBN FRXG QRWEH FRQLGHQ® \H HG
89(1 /(6 %$&. 1)$176 DQG ZHH WFRWGHG DV XQHHG 7KWV
<RQHJ IQ-EHGHOMQPDY L HZERQW  PRONVRG DGGIMRCDOGHWLOGRHY QRADI I HAWRVBOWRRS
JHHD® EHZHQIRUPRQKY  FOMRIMGEDWGROFROW  Rayee e VY 'e VAT TSt 1Y cRVESID 1)) ORI !
DQG ILYH\ HDWRG DQG WQ FRB&XU

PDIODQ FRPSDWDELDN ZDK  SUHVRXV
FHQUXV\ HDW/

) RU LHSRUMY SXUSRWHV LP P DWUHV DUH \SOMQR MYHQ®N PD® IHPD®I XQWH HG DQC
LODQN XQH HG 1Q WH WRRS E\ WRRS DQDOWY $WD SHAQX®ZIGH DQG UHILRCD
QRUK \RXW SRSXO@WRQ GYHO LP P DWUHV DIH SUHWVHQMG DV D FRP ELQHG FDWURU 7KL
GUIHHQFH 1Q SUHHQEBMRQ GRHY QRWDI I HPARYHID@SRSXMWRQ \RBEY RUWHQGY EXWUH GV
\WH GIYHOR! GHVBLODYDLME®! Z KHQ DQDOMQI LQGLYLGXDOWRRSY

7TKH FHQVXV GRHV CRWRDFN LOQGIIGXDOEDERRQV RYHUWP H DQG GRHV QRWSLRYLGH LQRUP DMIRC
RQ GDLO® WRRS P RYHP HOV RUMKRUWWMP SRSXDWRQ FKDQIHV ,\WIHSUHVHQW D VQDSWKRWRI K-
SRSXOWRQ WWKRMUH DVIKH WP H WH FRXQW DUH FRQGXFWMG

SRQGHANY) FRP P XQUH DX\WRUMAY DQG \WH HMURGP HONVRUWH DGDSWH P DQDIHP HOAR| EDERRQV
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7KH FHQUXV FRYHY EDERRQ WRRSV \KDWKVH XUEDQ DQG SHUXUEDQ DUHDV RQ \WH &DSH 3HIQXD
WDQLQ) 1RP &RQXNQID LQ\KH CRUIK \R 6P WZ LONHD/D\.  3OWDX 5RDG LQ\KH \RX\K

Q \KH & DSH %DERRQ 3DUGHIKLS Z DV UASRQUEG! IRUKH P DQDI HP HOAR \BHYH EDERRQ
WWRRSV Z WLQ \KLY DD 7KH FHQUXV LGFOGHV \KHVH P DQDIHG WRRSV DV Z HODV \KH 3OWDX 5RDG

WRRS Z KIFK VP RQURUHG EXWRWP DQDIHG E\ &98

7KH FHQUXV GRHV QRGFOGH EDERRQWIRRSV Z KRVH KRP H UDQJ HV | DEHQIHD Z WLQ \KH & DSH 3RIQN/
VHAIRQR! 7DE®I 0 RXQILQ 1 DIRCDCOSDUN Z KLFK LV P DQDJ HG VHSDUDMD B\ 6$ 1 3DUW WDAR GRHV
CRMIGFOGH EDERRQ WRRSV [Q WH +HTHEHJ UUIRQ WWDWDUWH RYHYHHQ B\ \KH 9GRGLYHIW
0 DQDJI HP HQWADGRK DWKH & W R &DSH 7RZ Q

7URRS DEEWHYIDWRQV

1 RUMHUD 7URRSV

&7 &ROMUQMD  7WRRS
&7 &ROADQMD 7LRRS
07 ORXQUDQ 7WRRS
07 ORXQUQ 7WRRS
7. 7RN\DL7WRRS

=:  =ZDDQZ\N7WRRS

BRXWHLD 7URRSV
6. G6MQUNRS 7LRRS

'* ' D* DPD 7WRRS

* 2 05 * LRRW2 @DQMERV
7WRRS

) : DWUD@7WRRS

6) 6HDIRUN 7LRRS

6: % 6P LWZ LONHOYD\
7WRRS

35 3@WDX 5RDG 7LRRS

QRWP DQDIHG E\ &98

SRQGHANY) FRP P XQUH DX\WRUMAY DQG \WH HMURGP HONVRUWH DGDSWH P DQDIHP HOAR| EDERRQV
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7KH EDERRQ SRSX@WRQ FHQUXV KDV EHHQ FRQGXFWG DQQXD® MQFH DQG KDV
KIRUFD@ \BNHQ SOFH LQ -XQH  Z LMY UHVXAOV WSLFD@ SXEQVKHG LQ 6HSWP EHURU2 PREHU

XH ID@ 1Q PIGZIOMJ RQ WH &DSH 3HQQWX® ZKHQ Z HDWHU FRQGIMRQV HGXFHG
GD\ @ KWKRXWY GHQWH YHI HBMRQ DQG RWHU I DRRY/ FDQ @P MMMELDN DQG P DNH FRXQAMY

FRQGLARQY P RUH FKD@IQI LQJ

\ Q \KH GHRMRQ Z DV VINHQ \R FRQGXPNINH FHOUXY OWWUILQ \WH
\ DU 1Q RWEHJU\R \BNH DGYDQBUH R P SUIRYHG \SUWQ) DQG HOW®
\XP P HJ FRQGMRQ/ ZIW \WH DP R HQXUQ) D KUJK® DFFXDM
FRXQN ,P SIRYHG Z HDWHU DQG YIMELOW FRPEIGHG Z W GQIHJ

/ @D WKW KRAY VXSSRWPRH UWHDEG REVHYDIRQ R WRRS
P RYHP HQNDQG FRP SRVMRQ
) LHGZ RWN IRU \WH FHQWXV Z DV FRQGXPWG EHZHHQ 2 AREHUDQG ' HFHPEHU

GXUQJ Z KIFK HDFK WWRRS Z DV FRXQMG P XGB! WP HV LQ @CH Z WK \WH ABQGDLGLVHG
P HWRGR®RI\  7KH LQGHSHQGHQOWH SHIMRWP D@ \XEP WG \WH FHQUXV GDW \R WH &DSH
YDERRQ 3DUGHUKLS RQ ' HFHP EHU JRERZ Q)  LOMEODO FKHFNV DQG  LHSRUV
SUHSDIDWRQ \WH FRP SGMIG FHQUXV LHSRUNZ DV SIRYIGHG \R \WH &DSH 3HQJQWX® YDERRQ
0 DQDJ HP HQWRLQATDW 7HDP  DQG \WH SXEQF LQ HDUWD -DQXDU

0257$/,7< 5(3257,1 *

YDERRQ PRUNQV GDWY DUH BSRUAG IRU \WH SHURG ERHEHHQ \XAFHWIYH SRSXOMRQ FHQXVAV

+MRUFD® FHQXVHV KDYH EHHQ FRQGXPRMG RQ DQ DQXDOR FBI DQG PRUNQN ILIXUH KDY+
\WHHRUH BHOPMG DSSUR LPDMY P RQIKVR! DD EHE HHQ FRXQW

Q DV \KH FHQUXV Z DV FRQGXPRG OWU\KDQ LQ SUHYIRXV \ HDLY \KH P RUDQIV GDAD' SUAMHQAK
FRYHWDQH \WQGHG SHIRG R DSSUR IPDWD P RQAV IRP -X® \R' HHP EHU

) RP R DGV FHQMVHY DQG DWRADWG P RUDOY UHSRWTY Z LOUWRMD \R D WBQEDEVHG

P RQK LQRMYDO 7KLY Z LGD@RZ \ HDURQ\ HDUFRP SDUMRQV\R EH P DGH FROUMAQE 1Q IXWXUH UHSRUW

0 RUDQ 1LJ XUV SUVHQRG LGFOGH RQD FRQLLP HG FDVAV WHFREHG B\ P DQDI HP HASRIWDP P HY $)
Z W SUMRXV \ FDW \KHWH ILIXBV PD. QRAVDAFRXQMRU DOP RUDQMY RAFXULY) Z MKIQ D JLYHC
SHIRG SDWFXOWD Z KHUH FDUFDWHY DUH QRABFRYHUHG RUGHDWY RFFXULQ DUHDV \KDWIDQ) HY GR (R
KDYH DFFHW \R SUYDNW @QG HN ,Q DGGMRQ MY CRAVDE D\ V SRME®!H \R GHMUIP [GH Z KDWKD\
FDXVHG LQWUHY RQ D EDERRQ \KDVWKDYH FDXVHG IR GIH DQG \KHUH RUH \KHVH GHDVY DUH WHFRGHG D
XQNRZ Q YRUH DP S® D EDERRQ Z I\ EGQARIH WDXP D EURNHQ ERGHV EMQJ PD\ KDYH EHHC
KME\ D FDURUID@®RQ ILRP D WH EX@LQ) RUD EDERRQ Z W \HYHMH OFHIDIRQY PD\ KDYH EHHC
EMMQE\ D GRJ RUIQYROHG LQ D ILJKWZ MK DQRKHUEDERRQ :  MKRXGH LQMYH HYLGHQRH HWWHUZ D\
\WHVH GHDY DUH FRQHIDIMY UHFRWEHG DV OXQNIRZ QD \R DYRIG LFRUMA® DWIEXIY \KHP \R \KF
Z RQ FDVMH

SRQGHANY) FRP P XQUH DX\WRUMAY DQG \WH HMURGP HONVRUWH DGDSWH P DQDIHP HOAR| EDERRQV
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7KH EDERRQ SRSXO@WRQ FHQUXV LV D NH\ FRP SRQHQARI BRQJ \MPP EDERRQ P DQDJ HP HQARQ
WH &DSH 3HQQW® 5HI XU SRSXDMRQ GD\WW DIH QHFHMDU R XQGHUABQG FKDQIHV LQ
SRSX@WRQ M] H DQG WWKFMUH RYHUMP H DQG \R VIXSSRUAHYLGHQFH EDVHG GHFLMRQP DNLQJ

7KH FHQUXV KH3V R

0 RQURU \

SRSXOWRQ $ WHW \WH VWKRMUH
WHQGV DQG FRP SRVMRQ RI
WRRSV

)
N »

SQRWP IXWH SOQQ LOFXGQ]

,GHQM\ HP HU L) P DQDJ HP HQW DQUFLSDWQ) VXEDGX®\P DB GLVSHWDODQG

FKD@IQJ HV DQG \WUHDW \R \WH HQDE@Q SWRDPWYH P HDVXUHV VR VXSSRUV

EDERRQ SRSXOWRQ LOMI LDWRQ DQG HGXFH FRQ@FW
7KH &DSH 3HAQWX® YDERRQ 0 DQDJI HP HQAS FIRQ 3MQ HABEMKHG XSSHUSRSXMWRQ

QLW IRU PDQDIHG VXESRSXOWRQV DV SDUWRI D EWRDGHU IWDPHZ RIN W \XSSRUVD
XWBLQDE®! DQG KHDGM\ EDERRQ SRSXOWRQ 5HIX®U PRQURUQI WWRXIK \WH DQQXDO
FHQXV LV HWHQWDO R GHWFWDQ  WJ QULFDQWFKDQIHV 1Q SRSXDWRQ M H  LOFOGLQ
XQH SHAMG GHFQQHY WDWP D\ IHTXULH PO DWRQ 3RSXOWRQ PRQWUQI DOR DARZV
PDQDIHY W XQGHUABQG RQHUWMP WHQGY DQG W LGHOM ZKHQ SRSXDMRQ GYHY
DSSURDFK DJ UHHG \WUHKR@V \R \WDWLQIRWP HG DQG SLIRSRUMRGD\M P DQDJ HP HOAMHVSRQMHV
FDQ EH FRQUGHHG Z KHH QHFHWDU

% SWRYIGQ) D WHIDE®I DQG FROMMMQNUHFRWG Rl WH EDERRQ SRSXOWRQ WH FHQUXV

VXSSRUN UAVSRQUE®! P DQDJ HP HQADLP HG DWHGXFLQ) FRQ@PWDQG P DIQELQIQ) D KHDEM\
EDERRQ SRSX@WRQ Z WLQ D VKDUHG ®QGWFDSH

SRQGHANY) FRP P XQUH DX\WRUMAY DQG \WH HMURGP HONVRUWH DGDSWH P DQDIHP HOAR| EDERRQV
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$VZIW DQ \SHAHV LGFOGQ) KXPDQV \KH EDERRQ SRSXOMRQ RQ \KH &DSH 3HIQXD LV CR\
I[HG W M]H DQG WKFMH IGPXDM RYHU WH 1Q UASRQH \R H \MIDO IDRRY \KFK DV
UHSURGXRIRQ DQG P RUBAY (DWW LQAMGXDY P DWW DQG P RYLQ) \KURXI K GLLIHUHQADI H FOMHY
P RYHP HWR! LQAIMGXDY EHE HHQWRRSV GUYHQ SUP DU E\ P DBI GASHIDO DQG WRRS [IMIRQAQ)
HYHQW

)RUKLY BWD\RQ WY P SRABOME FRQUGHU DQ \ HDURQ\ HDU GLIHHGAHY DEQIMGH BQJ HAMP
WHQGV IDWHUKDQ LQMSUHID) \KRWWMP 10FXDIRQY LQ VROMRQ  3RSXTMRQ FRXQW DUH \KHUH RUH
P RWAP HDQQJ IXOZ KHQ FROUGHIHG \RIHKHU Z W RQJRIQ) PRQWUQ) R WRRS EHKDYIRXU DQG
G PV ZKIFK SUIRIGHY HWHQIDOFRQM W RU XQGHWABQEQ) FKDQIHV LQ SRSXOMRQ M] H DQG
IKPXUH RYHUNP H
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SRQGHANY) FRP P XQUH DX\WRUMAY DQG \WH HMURGP HONVRUWH DGDSWH P DQDIHP HOAR| EDERRQV




&RQGHAIDY FRP P XQUNAV
DXKRUMAV DQG \KH HMURGP HONRL
\KH DGDS\IYH P DCDJ HP HOAR
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7KH DQODORHOXY UFREHG D \RIOR IQAVIGDY
DARW\KH P DQDIHG WRRSV RQ \WH &DSH 3HIQXD H FOGAQ)
WIRRSV LQ \WH & DSH 3RONHRIRQ R 7DE®I 0 RXQBLQ 1 DIRGDOBDWN
DQG \KH 3OWDX 5RDG WRRS 7KLV UHSUAVHQW D GHF@H
UHDAYH \R +RZHHU WV FKDQIH WP DIV Z1WMQ \KH
KIMRUFDOWQIH R\ HDURQ\ HDU SRSXOMRQ YDUDELQW ' HVSL\M
KLY \KRWMP GHROQH \KH \R\BCP DQDJ HG EDERRQ SRSXOMIRQ KDV
ICFUDVHG E\ DSSWR] LP DO MGFH

5HIIRQD® \KH 6RXKH.D SRSXOMRQ H SHUHJFHG D VI KWGHFOH

EHZHQ FRXQW Z KIFK Z DV Z MKIQ \KH H SHRRG
ERXQGV R LOMDQRXDO YDUDIRQ IRU \WH GRXKHD \WRRSV
+RZ HYHU \WH GHFOH 1Q \WH 1 R UHSUAVHQW D GHSDUMUA
DZD\ IRP WSLFDO\ HDURQ\ HDU YDUDIRQ 7KLY Z DV SUP DUKD
QY B\ GFOH WHFRGHG 1Q WH &7 WRRS WURXIK D
FRP ELCDIRQ R KXP DQLQGXFHG DQG (DWUDOP RMNQY Z KIFK Z L@
EH GVPXWHG DAWRH WRRS BIVHO

1 XP EHUR EDERRQV

$V \WH 3OWDX 5RDG WRRS IV QRZ LQFOGHG 1Q \KH &390 -778/
DWHWP HOVR  SRSXOMRQ TP LW KIMRUFDO FHQXY GDI  DUH
SIRYIGHG W FRQAM WDDH PXUWHON DQG IXWUH P DQDIHP HQW
GHMRY/

7KXV \KH VRIOSRSXOMRQ R &DSH 3HIQUX® EDERRQV RAMGH R
&DSH 3RQABHHYH 1Q ' HAHP EHU ZDV  1QAYIGDY R
ZKIFK EDERRQV Z HH UHFRGHG 1Q \KH 6RXKO LGF 3OWDX
SROGWRRS DQG =~ EDERRQVIQWH 1 R

) BRP R DBV 3OWDX 5RDG WRRS Z LOEH DXRP DIFD® Qo\@ SO IS RS O S P NN S S
LQFOIGHG LO UHSRUY DV SDWR! \KH 6RAKHQWRRSV & ’

&RQIHAIDY FRP P XQUAY DXKRUMAY DQG \KH HMLRGP HQWVRU\KH DGDS\AYH P DQDJ HP HOWR EDERRQY
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&RQIHAIDY FRP P XQUAY DXKRUMAY DQG \KH HMLRGP HQWVRU\KH DGDS\AYH P DQDJ HP HOWR EDERRQY
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&KDFP D EDERRQV @/H LQ \RAD® FRP SB[ WRRSV \KDWDUH IKPXUHG DURXQG ERW P DGI DQG 1HP DB GRP LQDQFH KIHIDUFKIHY  7URRSY WSLIFD@® FRQIMAR)
P XQIB0G! DGXWVHP DBV DQG \WHURINSUQ) DRQ) Z I\ VHYHIDCDGXODQG KEDGXEWP DBV ) HP DB EDERRQV DUH SKIBSDIME XKD A 1Q) 1Q \WHUQDIOMRRS
IRUWH GXUNMRQ Rl \WHUQ/MHV Z KIGBI P DBV JHHID® GAVSHYH 1URP \WHUQDADOWRRS DV \KH. P DWUH DQG FDQ P RYH EH& HHQ WRRSV RYHUWP H  UMXEQ) 1Q
IHP DBOINHZ HG W UDMRV Z WKLQ WRRSV

8 QGHMADQELQY) WRRS WIKFUMUH LV P SRUBQMRU EDERRQ P DQDJI HP HQADV SRSXOMRQ M] H DBGH GRHV QRWH SOIQ WRRS EHKDYIRXU \KH DIH DQG \H
FRP SRVMRQ R \KH WRRS DR LQOHIH W J URZ \W DWW DQG P RYHP HOASDWMLQ/ 0 RQWRUQ) \KH IKRXUH R HDRK WRRS DBQIMGH \WH QP EHUR! EDERRQY
\XSSRWY HMGHGFHEDWHG P DQDJ HP HQW,Q \KH RYHD@DJIH DQG VH FOW WIKFXUH R \KH \RADOEDERRQ SRSXOMRQ UHP DIGHG UHDMYHD FROUMMOAZ LK
SUHVRXV\ HDY/ Z 1\ D M@ KWCPUHDVH LQ WH Q<P EHUR! DGX®DQG \KE DGXOVHP DBV FRP SDUHG \R

$JHDQG\H FOWVKRXNUH R WH &DSH 3HIQWXD YDERRQ 3RSXOMRQ H FOGAQ) &2 * + UHVHIH $IJHDQGVH  FDW FRP SRVMRQ | RUSHIQUX® EDERRQ SRSXOMRQ H FO
WRRSV ' HHP EHJ &2 * + WRRSV SHU\ HDU W
® $8/708/( ® $8/7)(0%$/( ® 68%' 8/70$/(

6896 8/7)(0 $/( ,00$785(6
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w92 21 &(1686 5(68/76 OWWE%K%ZS@%QW%
752230257%/,7,(6 WFREHG EDERRQ GHDWY IGFH WHFRWGY EHIDQ 1Q Q
SWMRXV \ HDV DQDOOPRUWNDY WQIHG IRP W
G-DWV DYHDJIQ) DSSWR IPDAD  GHDRY RYHUD BQEDLG

ODQQIHPHW @ 'IWHW @ QEUWFW @ 1DWMDO @ 3/2+3 P RQK SHIRG 7KH FHOWXV GLIHBG 1Q \WDWMFRYHUIHG
DQH WQGEHG SHIRG R DSSWR IPDIMD  PRQARV -X®
8ANRZQ W' HHPEHU GAUQ ZKIFK  GHDWVZ HH WRGHG

IQWH IV PRQKVDQG D IXUKHU  1Q \KH \KEVHT XHQM]
P RQKV LQ\RIO

© KHQ H SUMHG DV DQ DYHDIH PRQKD DWW P RUDOY [Q
UHP DIQV HBIYDWAG EXVLY EURDGD FRP SDUDE®! \R RKHU

UHFHQAKLI K P RUDIV \ HDWY 7KLV LQGFDMY \KDWZ KGN

UHSUAVHQWD SHURG R \KWBLGHG KLIK P RUDDY \KH H \MQGHG

WHSRUY  LOMYDO FRQUEXMY \XEMBQND® \R \KH DSSDUHQN
[GFUHD\H LQ \RDOGHDWWY \KRZ Q LQ \KH FXP XO\YH GD\IV

A ya
A /\ A/
SAVARGN

1 XP EHUR YOERRQV

0 DQDIHP HQW EDERRQV HXKDQVHG IRTRZ Q) \KH 947 JXGHIGHY +XP DQIQEXAHG ' AWK EDERRQV N@BG E)
KRRIY SRMVRQQ) GRJ DWIANY P RRUYHKIFG! FRMRQY HA + XP DQ LQGXAHG , QAILHANK HPRIRFXIRQY (LU Z Q)
\KH XUEDQ \SDFH DQG EDERRQY VHIRX® LOWUHG IURP \KHVH FDXVHY DQG \KEVHTXHQ® HXKDQVHG 1 DVWMUDO EDERRQ
RQEDERRQ DAMFNRYY LQDQIAGH 1LY Z WKIQ \KH QDWUDOVSDFH HA' DQG EDERRQY VHURXVW® [QMUHG IURP \KHVH
FDXVHV DQG KEVHTXHQ® HXKDQVHG 3/2 +3  3UYDWW OQERZ GHUKXQIQ) SHUP LW

0 RQKO P RNV UDA
DYHIUHR R EDERRQ G-DWK/ SHUP RQK

Q GOV UHFRUEHG DV XQNQRZ Q DFFRXQMG IRUWH OU HWSRSRIIRQ RN P RUDOMY [RGZ HG
B\ GUHPWDQG LQGEUHPWXP DQLQGXFHG FDXVHY \RI HKHULQEEDIY  HBIYDNG GIYHY R LOMIDRNRQ DQG
FRQ@PVEHE HHQ EDERRQV DQG KXP DQGRP LODWAG HOMLRGP HOQWV 8 QNGRZ Q FDVHV SUP DU LGFOGH
VHYHIH LOWUHY R XQGHMIP LGHG RWILQ VWK DV EGQAIRUH WDXP D Z KIFK PD\ KDYH EHHQ ILRP D
FDURUD |D©@ DQG LQEYGXDO UHSRUAG P MIQ) Z KHUH CR FDUFDW Z DV BFRYHIHG  7KHVH GHDARY DU &HOKV<HDU

FROHIYDYHD FOWLLLHG DV XQNIRZ QLQ @CH Z W BQEDUE P RQVRUQ) SUDPIFH
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AN HHQ \WH -XCH DQG' HAHPEHU FHOXVAY \WHE&7 WRRS GHROHG IRP
W IQAYGDOY Z MKW GWH DRRW DGXOV MYHQA®!I DQG LODQAMDIH FOMHY 0 RW
UHFREHG G-DWY Z HH NG \R GUHPWDQG LQALHRWMKXP DQUADG FDXVHY  LGFOGLQY

YHKIE®! FRDIRQY DQG KRR DV Z HODV D QP EHUR! LQMUHV Z W XQNGRZ Q FDXVAV
ZKIEK PD. RUP D\ QRAKDYH EHHQ KXP DQLQGXFHG SHARWEHG P RUDDIAY GR CRADFFRXQW
IRU\KH IXQUHSXPAIRQ 1Q WRRS M H DV \WH FHOXV HHBPWD GFTH R  LQAMGOY
ZKGI — GDKV ZHH GREPHIAG 7KV GUHHIFH PRWWONAD UWHBRV G-DRY \KDW
RAFXUMG 1Q DUDV Z KHM UDQIHU DFFHW LV UMURRG DV Z HDDV GASHIDOR! \RPH
QNGO \R GHI KERXUQ) \WRRSV

$* ( 6(; &/$66 &2817 &2817 C ) (5(1 &

$ GXO0 DO
$ GXOY HP DB
6XE DGX®0 DBt
6XE DGX®Y HP DO
-XYHQ®I0 DOl

-XYHQ®! ) H° DO

XYHI®I 8 QH HG
7RO XYHA®V
%DAN,QIDQV XQH H3

7522382817727%/

7KH QZ $RIRQ 30Q IGHOMHY EDERRQSIRR IHZAQ) DV D N P HDWKUH \R BHGXH
EDERRQ DFFHW \R KK UM DWDV DQG @ IWH SRKW \R KXP DQUADWG \KWDW  7KH
SURSRVHG QRUKHLD IHJFH DERYH \KH Z LCH IDUP V LV H SHARG \R UHGXFH LQMDRIRQY Z LW
URDGV DJ UFX@DCDWDV DQG WMGHAIDOSDAHY \WHIE\ BZ HIQ) \WH MR LMY DQG
PRUDQY 2 YHU\PH KLV IV DQIASDWG \R VKSSRWWP SURYHG Z HIDUH RXRRP HV DQG
JWDMIRRS BELDN |RUE. 7

A1)$17816(; (1

$' 8/70 $/(

0 89(L/()(08/( $' 8/7)(0 $/(
-89(1,/(6

K 89(1 J( 08/ 6896 8/7)(0 $/(
" HDWKV UHFRUEHG EH HHQ \WH SUHVIRXV -XCH DQG PN HRHP EHU

WRRS FHAXV

0217+ $*( 6(; &$86(2) ' ($7+
$X3 $GXOYHP DE " W XP DQ,QBXFHG DI
$XI XYHQ®I XQH HG | IUHAW XP DQ,@BXFHG DI
6HS $GXOYHP DE 8QNRZQ PIWQI SUHKP HG GHX
2 FW $GXOYHP DE 8QNIRZQ PIWQI SUHXP HG GHX
2 FW XYHQ®I0 DE |1 DVADO LQDQIAGH
2 FW $GXU0 DE 0 DQUHPHQV 9@ JXIGHIGH
1RY XYHIGI0 DE  |8QNIRZQ IQMUHVR XQNIRZ QRWIQ  SUREDE®! (QIDQIAG
"H XYHI®)HPDE |8 QNRZQ EGIQWRUFHWDXP D SUREDE®! FDURUILX
"H XYHQ®! XQH HG  [8QNRZQ VHHQFDWIHG E\ PRKHJ SRWE®! LQDQIAGH
-DQ $GXOYHP DE " WHPW XP DQ QBXFHG  \KRRID
0 DU $GXO0 DE 8QNIRZQ IRXQG SDIDOVHG QR FBDUFDXW
0 DU XYHA®)HPDE  |8QNRZQ  IRXQG SDIDOVHG QR FBDUFDX\
0 DU XYHQ®! XQH HG ' WWHAW XP DQ QBXFHG DI
-XO XYHQGIO DE | ILHW XPDQ,QBXFHG FDI
X0 XYHA®! XQH HG  |' WHAW XP DQ QBXFHG  \KRRDY
$X3 $GXO0 DE 8QNRZQ EGQNRIFHWDXPD  SUREDE®I FDURUIDX
6HS ,QDQM DE 1 DWMUDO IQDQIAGH
2 FW ,ADQD DE 1 DMUDO IQDQIAGH

727/ ($7+6,1 752235(&25' (' & 1&& &9B
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WA HHQ \WH -XCH DQG ' HAHPEHU QXA \KH &7 \WRRS

UPDIGHG BHDIWHD DEG! 1Q MJH GHRUDMQ) PDULD® [URP R

IQEMGDY 0 RUNQMY Z HH WHFRGHS DRIRW VHYHDODIH DQG \H  FOMWHY
GUQ WV SHIRG ZLK FDXVHV LGFOGAQ) QDWDO LQDQIAGH P LWQ) -
IQEMGDY SUMPHG GDG DG IQWUHY R XQNRZQ RWIQ $ PDUHG -89(1 /(6
UHGXRIRQ LQ UHFRGHG GHDKY Z DV REVHIYHG IURP \KH VHFRQG TXDUMUR l

R DBV 7KLY FRIGAGHG Z W P SIRYHG IDQIHUHILEDR 1Q NHHSIQ) \WH \WRRS

Z WKLQ \KH & HAID ) RIWADWD DQG DZ D\ 1URP DADFHQARDGY DQG WMGHQIDO

\SDFHV SHEXFHG H SRVKUH \R \KHVH KL K UMN DUDV DSSHOW \R KDYH BZ HBG

\KH QHIKRRG R LMY DQG P RUDQW FRQUEXI \R LGFHDVHG WRRS DELDNY
GXUQ) \KH OVKUSDUWR \KH FHQUXV SHURG

" HDWKY UHFRUEHG EHEHHQ \WH SUHMRXY -XCH DQG UMV HHP EHU
WRRS FHQWKV
$* ( 6(; &/$66 82817 &2817 | " ))(5(1& 0217 $*( 6(; &$86(2) ' ($7+
$ GX@0 DBl 2 FW $ GX@0 DB 8QUIRZQ PLMQ SUMP HG GDG
$ GXOYHP DO 1RY 6XEDG@0 DBl | SQNIRZQ PLMQ) SUMP HG GDG
6XE DEXG0 Dol 1RY -XYHQ®!) HPDGI | 1 DVADO LQDQIAGH
6XE DGX®Y HP DO
XHQEI0 OB 1RY 6XEDG®@0 DBl | SQNIRZQ PLMQ SUMP HG GDG
XYHQ®! ) HP DO 'HF QDQVXQH HG | 1 DMUDO LQDQIAGH
HAGI8 QA HS ' XYHQ®! XQH HG | 1 DADO LQDQNAGH
7RIOXYHIAGN
8 R X RW
%DAN,QDQV XQH HG DQ XYHQ® ) HP D s%%?qw RU%%ZQ 1Q
7522382817727/
-DQ $ GX@0 DB 8QUIRZQ PLMQ SUMP HG GDG
0 DU -XYHQ®I0 DBl | 1 DVADO LQDQIAGH
XQ XYHQBI0 DBl | SQNRZQ  KHDAK IMXHVRI XQNGRZ QRWIQ
7273/ ($7+65(825' (1 % 188 &9B
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7KHO 7 \WRRS WP DIGHG IE®! 1Q RYHIDOM] H RYHU\KH FHQXV SHURG Z WK \KH
\RBOFRXQMXADQHG DV LQAMGXDN EHE HHQ -XCH DQG ' HAHPEHJ

7Z R DGXO\P DB G-DWV Z HM UHFREHG GXUQ) \KLY SHIRG LQFOGQ) RCH (
GQUHPKXP DQLQEXAHG P RUBON DQG RGH P DQDI HP HQUHDAAG FDVH  7KHVH GWHY
Z HH RIVAVE\  LQMCDOBHFOMA HQMUH GRRG LQ DQ LGRBHDVH LQ \KH MYHQ®B! FRKRW
DQG \KH P DWUDIRQ R \ RXQJ HUDQP D&YZ IKLQ \KH WRRS

07 WQIHOIHD Z KLQ DWIDOKDENIMDQG KDV TP WG LOMDRIRQ Z I\ URDGV -89(1./(6
IDP OQG DQG WMGHQIDODWDV FRP SDUHG \R PDQ RKHUWRRSV 7KH SURSRVHG
QRUKH.Q EDERRQSIRR 1HIFH Z LOKHS P DIQEIQ \KLY SDWAD B\ SUHYHOIZ) 1X\XUH
DFFHW/\R KLI K UMN DWDV \XSSRWZ) @Q) WP Z HIDW DG BEXAHG FRQTEW

N —
$* ( 6(; &$66 82817 &2817 ' ))(5(1&
$GX0 DO
syt | | |
6XE DGX00 DO " HD\KV UHFRUGHG EHE HHQ \KH SUHIRXV -XCH DQG PXUHQNV HRHP EHU
6XE DGX®Y HP DO RS FHOKY
“XYHQ®I0 DO
-XYHA®H) H° DB 0217+ $*( 6(; |8$86(2)"' ($7+
e XO $GXUD DBl |' WM XPDQ,QBFG (DM
TRECXHION 1RY $GXU0 DBl |0 DQDIHP HYWaT7*
P ENHQIRG TARAAIIE 72751 ($7+6,1 752235(825' (' % 188 &98
752238281772 73/
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TKHO 7 WRRS IQRUDVHG \IKW 1Q ] H RYHUWH FHOXV SHIRG IlRP \R /
IQAMGXDY EHEHHQ -XCH DQG ' HAHPEHU 7KLYV JURZ \K BHOPW \RQ)

LQM CDOWHFUXUA HONVZ K DQ LGRBHDVH LQ DGXENHP DBV DQG \KH SUAHIH R P XUIB®!

LQDQW Z KIBI MYHI®! QP EHY UHP DIGHG IDEG! 7KUHH GHDWY Z HIH UHFRUBHG GXUKY) o

\WH SHURG LQFOGQ) R (DMWIDOLQDQAP RUBOMAY DQG RGH \KEDGX@\P DBI G-DW!
UAXED IWRP D GUHPKXP DQLQEXAHG LGAGHIV2 YHD@ \KH WRRS GASO) V D WIE®
DIHDQG VH WIKPXUH Z W RQIRIQ) UHSURGXPRYH RASXW

07 PXAHQ® WQH OUHD DZD IRP WDQURPHG DUWDV DQG KDV @ LMG -89(1 /(6
IQMDANRQ Z W URDGV IDP QG DQG WMGHIDONSDAHY  7KH SURSRVHG QRUKH.D
EDERRQSIRR [HGFH LV H SHAKRG \R KHS UHABIQ \KLY \SDIWDOSDWAD WHEAQ \KH

QHIXRRG R FRQEAAMDQG IQWY DG FRQUEXIQY) \R GQ) WP Z HIDW DG WRRS \
DELQWY
$* ( 6(; &$66 &2 817 &2 817| ' ,))(5(1&
$GX0 Dol
sewyHo®QRF” | | TTTTTTTT T T T T T T T T T T T T T T T T T T T
6XE DCXT0 DO " HD\KV UHFRUGHG EHE HHQ \WH SUHVIRXV -XCH DQG FXUHQN HRHP EHU
WRRS FHQMV
6 XE DGX@Y HP D®!
_XYHQ®I0 DO
~XYHQ®! ) HP DBt 0217+ $* ( 6(; &$86( 2) ' ($7+
XYHQ0I 8 QH HG $X QDOAVXQH HG |1 DWUDO LQDQNAGH
7RBOXYHIBV 0 D\ QDOVXQH HG |1 DWUDO LQDQIAGH
UDFN, QDON XOH HG -XQH 6XEDGX@D DBl |' WHAW XPDQ QBXFHG GIRZ QQY
752238281772 78/ 7273/ ($7+6,1 75223 5(&25' (" & 1&& &9
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7KH=ZDDQZ\NWRRS GFIHGIRP R LQEMGD EHE HHQ-XCH DQG
' HAHP EHU 6 GDWV ZHH WRGG SUPDU® DPRQY LQDQV DQG
MYHQBN ZIK \WH PDVRUW R G-DMV R XQNRZQ FDXVH \X\SHARG \W EH
IQDQIAGH 7KH UHGXAIRQ LQ DOXOVQPEHY IV @HD IQOHFHG B\ WH WRRSE/
SWR [P LW \R \KH 7R\DL WRRS  Z KIFK D@Z V IRU QDWDOP RYHP HOAR! LQAMGXDY a
EHZHQ \WH R &KDQIHV 1Q WRRS V] H WHHRW WHORPVERK PRUBQY DQG
UHEMNEX\IRQ IDWHUKDQ GWHY DBCH

$ AKRXI K \WH WRRS UDQJ HY DABRHOAR WMGHQIDCDUDV \KH H MY EDERRQSURR
IHZFH WWURXQAQ) =Z DDQZ \ N KDV SURYHG KLIK® HIHAYH LQ SUAYHQIL DFFHW \R -89(1./(6
\KH XUEDQ HMLRGP HOVS$ V D UNVKOV\RH WRRS H SHUHJFHY WHDAIYHD BZ GYHY R
FRQ@PADQG WHEXFHG H SR \R KXP DQUADMG \WWDW 7KLY SIRVIGHY D SUDRIFDO

H DPSGIR KRZ HIHAMH IHGAQ) FDQ\KSSRWBUHERDE® \SDIWDOXNH BEXFH AN K_.
DQG [PSIRYH ZHIDWH DQG LOMIDAY \WH DOIASDWG EHCHIW R \KH SURSRVHG

CRUKH.Q EDERRQSURR! |HIFH IRURKHUWRRSV

$*( 6( &/$66 T 2817 ) (5(1& ' HDWV UHFRUGHG EH& HHO WH SUYRXY -XCH DQG FXUHQN HAHP EHU
WRRS FHOXV
$ GXV0 Dol
$ GXOY HP DO 0217+ $*( 6(; &$86(2) ' ($7+
6XE DGX@0 DO 1RY QDONXQH HG 1 DMDO LQDQIAGH
6XE DGX®Y HP DO 1RY QDONXQH HG 1 DMDO LQDQIAGH
_XYHQ®I0 DO 1RY XYHQ®! XQH HG 8QNIRZQ \K\SHRAG LQIDQIFICH
~XYHA®!) H° De " H XYHI®! XOH HG 8QNRZQ FDUDWIRXQG QR FBDUFDX\H
XHIGIB QA HE ' HE XYHA®! XQH HG 8QNRZQ FDUDWIRXQG (R FBDUFDX\H
7TRNO-XYHIBNV
)HE XYHI®! XOH HG 8QNRZQ EQECHWZ W QR FBDUFDXH
YDAN QDQW XQH HG 7278/ ($7+6,1 T52235(825' (' % 18& &3
7522382817727%/
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7KH 7R\DL WRRS LGRUDVHG (URP W IQAVMGXDY EHEHHQ -XCH DQG
' HAHPEHU 7KLV JURZ W BHORPWWIRQ) LOMIDOUHRXAR HOVIGFOGQ) LCRBDVH
LQ \KEDGX@VHP DBV DQG LQDQW GHVSIN  UHFRBHG GHDWKV DFIRW P X@$®! DI H DQG
VH FOWAHV 0 RUDOIA UAVXEMG ILRP D FRP ELQDMRQ Rl CDUWUDOFDXVAHY DQG GLHPWDQG
LQEUHPAKXP DQUHDIG LGAGHOW WHORIY \WH DQIH R UMY DWRADMG Z 1\ \KH
WRRSB/M] H DQG H \MQLYH (DQIH

&(1686" $7%

-89(1,(6
$V \WH OU HWWRRS RQ \KH &DSH 3HIQXD  7RNDL SUVHQW SDUFXOU P DQDJ HP HQW K

DQG ZHIDWH AD®QJHY 7KH SIRSRHG QRUKHO EDERRQSWRR IHJFH LV D N4
PHDWKUH \R UHGXPH DFFHW \R KLJKUMN DUDV DQG @ WRSSRUMQMHY IRU FRQTRW
\WHHE. GZ HIQ) IO DQG P RUBAMNV UM DQG LP SURYH BQJ WP \WRRS DELOY DQG

7 HIDW " HDWV UHFRUBHG EHE HHQ \KH SUHVIRXV -XCQH DQG PXUHQN HRHP EHU
WRRS FHOWV
0217+ $*( 6(; &$86( 2) ' ($7+
X0 $ GXOP DBI 8QRZQ EGQNRUHWDXP D  SUREDE®! IDORUFDU
$*( 6(; & $66 &2 817 &2817 ' ))(5(1& $X gl 2ot Wimeebaigenne LY
$GX@0 DO 6HSW $ GXOP DB " IWHAW XP DQ QBXRHG KRR
$ X0} FP DO 2 FW QADQVXQH HG 1 DVADO IQDQIAGH
1RY QADQVXQH HG 1 DVADO IQDQIAGH
6XE DGXU0 DOl 1RY $ GXOVHP DO 1 DWDO ELRNHQ P EV  SUREDE®! IDD
6XE DGXOY HP DO DQ $ GXOWP DO 8QNRZQ FDUDWIRXQG QR FBDUFDXH
-XYHQ®I0 DB -DQ $ GXOVHP DO " IWHAW XP DQ QBXFHG KRR
XYHQ®! ) HP DG -Q -XYHQI®! P DO 1 DVUDO ELRNHQ@P EV  SUREDE®! IDD
XYHI®I 8 QH HG $SUO 6 XEDGXOW DI 8QNIRZQ \WDXP D IQMUHVR XQNIRZ QRWIQ
ZRIOXYHABN 0D “XYHQ®! IHP DB " AW XP DQ QBXFHG  FDU
YN QDN XOH 5 0D $ GXOVHP DO QAUFW XPDQ QBFHG GRJ
! XCH $ GXOVHP DO QAW XPDQ QBFHG GRJ
752238281772 78/ 2 AW $ GXOP DBI 8QNRZ Q EQGQNRUIHWDXPD  SUREDE®! IDORUFDU
1RY ,ADQMXQH HG 1 DXUDO LQADQBAGH
' HE ADQVXQH HG 1 DVADO [QDQIAGH
7278/ ($7+6,1 752235(&25' (' % 18&& &9B
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7KH 60QINRS WRRS GHROGHG LQM] H RYHUWWH FHQXVSHURG GHFUDMQ) IlRP \R

LQEYIGXD EHE HHQ -XCH DQG' HHPEHU 7KH SUP DU GUYHUR! \KLV
FKDQI H Z DV D UWHGXRIRQ LQ \KH MYHQB! FRKRWVEHQXY GDIB- P RUDDIV WFRGY DQG
UDQJ HUREVHIYDIRQY Z HIH UHMHZ HG \RI HKHU\R BHFRGAG! \KLY FKDQIH - 7KH P DIRUMNY
R \KH UHGXRIRQ LV LHBRRG 1Q FRQILP HG P RUDQIV ARGV DQG PRQRUQ) CD\W
Z W \KH BP DIQQ) GLIHHFH PRUWSOXVE® GXH \R MYHQIG! GHDRY RAFXUQ) 1Q
P RXQILQRXV\MUDIQ Z KHUH FDUDW BFRYHY LV CRWDE D\ V SRWE®!

7KH 60QINRS WRRS UHIXOW WQIHY \WURXIK UMGHQNDO DDV IRDGV  DQG
DADFHIMQGXMMDONSDAHY  Z KIFK \WEVBIQID® LGRHDVHY H SRUKUH \R GUHPADQG
LQEUHPAKXP DQUADANG UMY/ SDUFXOUW® [RU\ RXQIHJDQP DY 5HEXAQ) DFFHW \R
\KHVH KLI K UMN HOVILRGP HQW DQG FRQIIXHG FBVH P RQWRUQ) WP DIQ SURIMAY Z LK

\WH DIP R SUVHQIZY IXURHJUBHEXRIRQY 1Q MYHQ®I Q<P EHY DQG P SURVQ) Z HIDWA
RXRRP HV

$*( 6(;, &/$6€
$GXO0 DE
$ GXOYHP DE
6 XE DGXW0 DCE
6XE DGX@Y HP DE
-XYHQ®IO DE
-XYHQ®I) HP DE
-XYHQ®I 8 QH HC
7RIO XYHQ®

Y%DAN ,QIDQV XQH HG

752238&2817727%/

82817 &2817| ")) (5(1&

(—. -89(1 /( 816(; ("

-89(1 /(6

" HD\WKV BHRRGHG ERE HHQ \WH SBHYIRXV -X(CH

%$&. ,1)$176 $' 8/70$/(

-89(1,/( 0 $/(

6896 8/7)(0 $/(

$' 8/7)(0$/(

WRRS FHQXV
0217+ |$*( 6(; &$86( 2) ' ($7+
X0 -XYHQ®! P DG QAW XP DQ, BFHG GRJ
X0 ,QDQNXQH HG 1 DvdDO IQDQIACH
0 DU -XYHQ®! IHP DB QAU XPDQ GBFG GRZQQ)
0D\ -XYHQ®! IHP DB " WHW XP DQ QBFG DU
$X “XYHQ®! IHP DB 8QUIRZQ EGQNRFHWDXPD  SUREDE®I FDURUIDG
$X -XYHQ®! IHP DB " IWHAW XP DQ, @BXFHG  SROVRQQY
$X -XYHQ®! IHP DB 8QNIRZQ \WDXP DIF IQMU R XQNQRZ QFDX\H
6HSW -XYHQ®! IHP DB 8QNIRZQ WDXP DIF LMY R XQNQRZ Q FDX\VH
6HSW -XYHQI® IHP DO 8QNRZQ ECQNRIHWDXP D SUREDE®I FDURUIDG
2 FwW $ GXOP DB 1 DXMIDO LE@HW
1RY QDQNVXQH HG 1 DXUDO LQDQIAGH
1RY $ GXOP DB 0 DU HP HQWV 9577
1RY $ GXOVHP DO 0 DQDIHP HQV %777
1RY ,QDQVXQH HG 1 DWUDO 1QDQNAGH
278/ ($7+6,1 752235(825' (' % 18& &9B
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7KH' D* DPD WRRS WP DICHG IE®! 1Q RYHD@M] H RYHUWH FHQXV SHIRG (

Z W \KH \RDOFRXQAMXQAKDQIHG DWW LQAYIGDY :  KIBH \WHIH Z HIH \KUW
ZI\WQ DIH DQG VH{ FOMHY GXUQ) WY SHIRG \KHVH Z HH EDDQRHG E\

LOMCDOBFUAR HONV BAXADY 1Q QR QGHWRKDQIH 1Q WRRS M H  7KH FXUHQW
FRP SRVMIRQ UH BRWRQIRQ) UHSURGXRIRQ DQG QRUP DORRRS G (DP LFV 89(1,/(6

' XUQJ \KH FHQWV SHURG D \P DOVSERMJJ URXS R DEXOVHP DBV UHRICHG \KH
PDIQ WRRS FRQNEXIY R FKDQHV 1Q WRRS WKFMBH DQG P RYHP HQW
SDWMLQY 7KH' D* DP D WRRS UWDQJ HV FBVH \R UMGHQIDODUHDV DQG \WDQUSRW \

FRUIGRY LQRUDMQ] H SRWH \R UM 0 DQDI HP HOMKHHRW IRFXOVHY RQ .
MY DFFHW R KUKUWN HMRPHIV DQG PDIONIQQ) SUHIRNE®!

P RYHP HQVZ W \KH DIP R SUHYHQIQ I XUKHUBWWHY DQG \XSSRU BQ) \MUP

Z HIDW
$*( 6(; &$66 8&2817 &2817| " ,))(5(1&
$ GX@0 DO " HD\KV UHFRWGHG EHE HHQ \KH SUHIRXV -XCH DQG PXUHQN HRHPEHU
$ GX@OY HP DB RS RV
6XE DY Dol 0217+  |$*( (. 8386(2) ' ($7+
6XE DGX@Y HP DO
X0 $GXOD DO 0 DQDIHP HQMA 7+
_XYHQ®I0 DOl
-XYI-Q.(BI)I—P[XBI -XO -XYHQ®! ) HP DO 1 DXUDO LQDQIACGH
“XYHQ®I 8 QH HG 0 DU XYHQ®!) DBl | QRLHW XP DQ QOFHG GURZ QQJ
7RIOXYHQ®N 1 RY XYHQ®I 0 DB 8QNRZQ WWDXP DI IQWY Rl XQNGRZ Q FDX\H
%DFN ,QDQW XQH HG 727%/ " ($7+6.,1 75223 5(8&25' (' % 18& &9B
752238281772 7%/

&RQGHAI) FRP P XQUY DXRRUIMAY DQG \KH HVMURGP HQWRUWKH DEDS\YH P DQDI HP HWR EDERRQY
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7KH 6HDIRUK WWRRS UHP DICHG IDE®I DWW LQAIMGXDE EHE HHQ -XCH DQG

' HHP EHU 7ZR G-DIV Z HH UFRGHG GXUQ) WY SHIRG DQG Z HH \
RIVAVE\ LOMIDOBHFOAR HQNV7KH WRRS FRQIXHV \RL BHSURGXAH Z \KLQ D KLIK®

XUEDQ] HG OQGWDSH

7KH WRRS VBHSV 1Q \KURXQEQ! P RXQBLGRXY DWDV EXVWWSHYGY \KEVDQNDO
SRURQV/ R \WH GD\ PRYIQ) \KURXIK RU DWP S\UZY \R DFFHW \KH DADRHQV -
XUEDQ HOMURGP HOVEUQI LQ) IWIQR FEVH SR LP LWV Z W UMGHQIEDODUHDV DQG
\WH FIAYD® HEDQIHBG $IUFDQ SHIXQ FRBQ 7KV SUVHOV RQIRQ)
Z HIDUH DQG FRQHIYDIRQ FKD@IQI HY ,Q @CH Z 1\ \KH & DSH 3HIQKD YDERRQ
0 DQDJIHP HQAS FIRQ 30Q D SOQCHS LOMYHIRQ Z LOIQYROH UHBFDIG) \KH
WRRS \R D SXUBRVHEXIOXDGRMDY R BHGXFH FRQIPW@P IMHAR®J LFDOUM DQG

LP SURYH Z HIDUH RX\ERP HV
-89(1 /(6
$* ( 6(; &/$66 82817 8&2817| ' ))(5(1&
$ GXO0 Dol
sewwoe (L |  TTTTTTT T e e =
6XE DGXUD Do " HDWY UHFRUBHG EHE/HHQ WH SUHMRXY -XCH DQG XUV HAHP EHU
6XE DGX@Y HP DO RRS FHQKY
-XYHQ®I0 DO
“XYHQG!) HP DB 0217+ $*( 6(; &$86( 2) ' ($7+
-XYHQA®I 8 QH HG -DQ $ GXOYHP DB " LUHAW XP DQ,QOXFHG  \KRRRID
7RO XYHI®BN -DQ XYHQ®!) HPDO! | 1AW XP DQ QOXFHG  FDU
%DAN,QDQV XQH HG 727$/ " ($7+6,1 75223 5(8&25' (' % 18& &9
752238281772 7%/
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7KH : DMIDOWRRS I[QFUDVHG VDKW IRRP R LQAMGXDE EHEHHQ -XCH
DQG ' HAHPEHU ' H\VSIN \KY PRGAVAIURZ K P X@BGI G-DWY Z HH
UHFREHG DFIRW DI H DQG VW FOWHY LGFOGLQ) VHYHDOGUHPWDQG LQELHAWKYP DQ

LQGXFHG LGAGHQW 7KH IRRS FRQIXHY \RL UHSURGXAH XQGHURKD@IQI Q) FRQGARQY
DV UHBRRG LQ\KH SUVHFH R P X@8®! LQDQV

7KH WRRS \SHQGV D \KEVBQIDOSUIRSRURQ Rl LW\IP H 1O \WDQURUP HG HOVLRGP HQW
ICFOGQ) BIXDUXH R XUEDQ DWDV 1Q 6P R 7RZ Q GHSIW \KBLGHG DQIHJ
HIRW \R @ MDFFHW 8 QGHUWHH FRQGARQY \KH WRRS 1V H SRVHG \R HBIYD\AMG
U WHIHV KHDV® RQ DQAURSRIHQE IRRG \WRXUHV DQG H SHUHFHV RQJIRQ)
QWMEDQH ,Q@H Z W \KH $ PIRQ 30Q D SOQUHG P DQDJ HP HQAQMYHQIRQ Z L@
LQROH UWHBFDIEY \KH \WRRS \R D SXUBRHEXOWDQRXDUY \R DGGUHW RQIRQ)
Z HIDUH DQG UM FRGAH.QY IRUERW EDERRQY DQG WMGHQW

$*( 6(; &/'$66 &2 817 &2 817

) (5(1 &

$ GXO0 DOl

$ GXOY HP DB

6XE DGXU0 De

6XE DCX®Y HP DO

-XYHQI®I 0 DO
XYHQ®! ) HP DI
XYHQI®I 8 QH HG
7RO XYHIBNV

%DAN,JDQV XQH HG

7522382817727$/

-89(1,/(6

" HDWV UHRGHG EHE HHQ \WH SBHMRXV -X(H

VIRRS FHQWKV
0217+ $*( 6(; &$86( 2) ' ($7+
6HS QDQMXQH HG 1 DVUDO LQDQIAGH
1RY -XYHQ®!) HP DB " AW XP DQ,QBFHG DU
-DQ $ GXUD Do QAU XP DQ BFRG GRJ
-DQ XYHQ®I XQH HG 8QNRZQ FDUDWIRXQG QR FBDUFDX\H
-0Q QDQNVXQH HG 1 DO LQDQACH
-DQ -XYHQ®! XQH HG 8QNRZQ \WSHAMG LADQIAGH
-DQ $ GX@Y HP DG 8QNRZQ FDUDWIRXQEG QR FBDUFDX\H
JHE QDQVXQH HG 1 DAIDO 1QADQNAGH
$SU $GX@0 DO " WA XP DQ,QBFHG KRR
$sU $ GX@0 DO " WHPW XP DQ,QBFHG  \KRRIQ)
1RY $GX®0 DO 0 DU HP HQW 9G7*
727/ ($7+6,1 752235(8&25' (' % 1&& &9B
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7KH 6P IWZ IQNHOYD. WRRS LGFUDVHG IIRP W LQAIMGXDY EHETHHQ -XCH
DQG ' HAHPEHU 7KLY JURZ \K UH BRW [QM DO HQV LGFOGLQY

ICFBDVHY 1Q MYHQ®N DQG LQDQV GHVSIM VHYHIDOWHFRGHG GHDWY 7KH FXUHQWV [

OKFUMUH LQGLFDVY RQI Q) UHSURGXRIRQ Z LWKLQ \KH \WRRSE/ UDQJ H

7KH \BRRS \SHQGV FRP SDUDIYHD GMW \IP H 1Q XUEDQ DWDV \KDQ PDQ. RKHY EXW
U XOWD XAV BFUHDIRDOMAY DQG DWDV IUBHTXHOAG B\ \RXUMY UAXADY 1Q 89(1,/(6
SHIRGF FRQMW 0 DQDUHPHQNV WHHRMH IRPAHY RQ @MY DFFHW \R
DQKURSRIHQE IRRG \RXUHV PSRV YM\RU FRP SIDQAH  DQG P DIQBIQIQY)
SUHGARBE®! WRRS P RYHP HQAR P LQP IMH UMN DQG VKSSRWAZ HIDUA

$*( 6(;, &$66 82817 &2817| " ,))(5(1&
' HDWWY UHFRGHG EHE/HHQ \KH SUAVIRXV -XCH DQG PXUWHQN  HAHP EHU
$ GXO0 DO WRRS FHQUXV
HE PG 0217+ $*( 6(; &$86( 2) ' ($7+
6XE DGX0 DO $X0 QDQMXQH HG | 1 DWDO IQDQIAGH
6XE DCXOY HP DO ' HE -XYHQ®I0 DB " IWHAW XP DQ QBXFHG DU
“XHIGI0 DO HE XYHAGIO DBl | QEILHW XP DQ QOFHG GRJ
-XYHQI®! ) HP DB ) - ; DQ,
-XYHQ®I 8 QH HG $X3 $ X0 DO 1 DWUDO 0 IWIQ) SUWKP HG GHDG GXH\R DIH
TROOXYHIB 1RY QDQMXQH HG |1 DMUDO LQDQNAGH
%6DAN,QDQV XQH HG
1 RY QDQMXQH HG |1 DMUDO LQDQNAGH
752238&2817727%/
1RY XYHQ®! XQH HG |1 DWUDO LQDQIAGH
727/ ($7+6 1 75223 5(&25' (' % 18&& &9B
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7KH* LRRW2 GDQAERVRRS LFUDVHG IRP R LQAYIGXDE EHE HHQ -XCH
DQG ' HAHPEHU ORI QM ECDOWHFXR HOADRIRW P X@B®! DIH /

DQG \H FOWHY $ IDEGI MYHQ®! FRKRUADQG DQ LGRUDVH 1Q LQIDQW LQGFDWM

RQRQ) WSURGXPIRQ Z KIBI RQD RQH GHDW Z DV UHFREHG GXUQ) \KH SHIRG (

7KH WIRRS UDQJ HV SUP DU Z MKIQ \KH QRUKZ FVRLD VHRIRQ R \KH &DSHR! * RRG
+RSH UAMVHUYH DQG DABRHQAP RXQIBLGRXY DQG QDWDODWDV QHDU 6FDUERIRXI K 89(1 /(6
DQG 5HG +1@: KB RFFDMRQDOXVH R GHYHBSHG DWDV RAFXY  FRQTPABIVHY
UHP DIQ WHDIWYHD ®Z 0 DQDI HP HOMKHHRUH SURUMYHY P DIQBIQQ) DFFHW \R
WO KDEMPWDQG @MY RSSRWMAMHY IRU PRYHP HQVIQR \WDQURWP HG
HOMURGP HQW \XSSRWIY DYRXUDE®! Z HIDUH RXRRP HY

*

$* ( 6(; &/$66 82817 82817] " ))(5(1&
$ GXO0 Dol
so@yHPD®! | |
6XE DGXW0 D®I
6XE DGXWY HP DB " HDWV UHFRUBHG EHE HHQ RH SUAYIRXY -XCH DQG PXUMQN HAHP EHU
-XYHQ®I0 DI VRS RV
-XYHA®H) H° Dol 0217+ |$*( 6 8$86( 2) ' ($7+
XHQABIBQH HG 6HS QDOVXQH HG |1 DWUDO LQIDQNAGH
s 1RY XYHA®! XQH HG |8 QURZQ FDUDWIRXQG GR FBDUFDXH
YDAN, JDQN XQH HG 7278/ ($7+6,1 752235(&25' (' Y% 18& &IB
75223&28177273$/
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7KH 30WDX 5RDG WRRS UHP DIGHG EURDGD MDEG! IGFBDMQ) \DIKW IRP \R
IQAMGXDY EHEHHQ -XCH DQG ' HAHP EHU 7Z R YHKLE®IUHD\AG \

GDWV ZHH BWFREG DQG RIVAWE  IQMEDO WHFUXAR HQV 7KH DIH DQG H /

IOKPXUH BHBRWRQI RQ) BHSURGXRIRQ DQG QRUP DOIRRS G (DP LFV

7KV WRRS 1V QRADRIYHD P DQDIHG B\ IDQIHY DQG UWDQJHY SUP DU Z WO \KH
&DSH R * RRG +RSH UAWHYH DQG RQ IDPV DBQJ 3OWDX 5RDG  9HKIE® -89(1,/(6
FRQMIRY DG IHEAQ B YWARY UHSUMAQV\KH PDIQ WMV 0 DQDIHP HQW
WHHRWM IRPAOHY RQ HOXFDMIRQ MIQUH DQG DZ DUHCHW LQMDYHY \RL UHEXFRH
WA KXP DQKEDERRQ LQMDRNRQY DQG LP SURYH URDG \DIHW

$* ( 6(; &$66 &2 817 &2817| ' ))(5(1&
$ GXO0 Dol
$ XY HP Do
e€pc@pn® | | | e—_—_—
6XE DXy HP DO " HDWY UHFRUEHG EHIHHQ \KH SBVRXY -XCH DQG PXUWHQN HAHP EHU
-XYHQ®I0 DB WRRS FHOXV
S PR 0217+  |$*( 6( 8386( 2) ' ($7+
- 8 HG
XHIGI8 QH 00 $CXO0 DO " IWHPW XP DQ QBFRG FDU
7TRBOXYHI®BV
0 DU XYHA®! XQH HG | WHAW XPDQ QeFHG FDU
Y6DAN,QDQV XQH HG ik 2
2 FW XYHI® ) HPDBl |8 QURZQ ELNWZ RXQGV EDERRQRUGR]
752238&2817727%/ 72781 ($7+6,1 T52235(825 (' % 188 &9




&RQGHAIDY FRP P XQU¥AV
DXKRUMA DQG \KH HOYLRGP HOWVRL
\KH DGDS\IYH P DQDJ HP HQAR
EDERRQ/
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7KH FHQUXV UX®Y UH GPD EDERRQ SRSXOMRQ \WDWGHSIN H SHIHAQ) Q) WP JURZ \K
GFH \KH V DQG RQJRQ) DWIDOSIRAHWHY \KFK DV EILKYV GAVSHYDO DQG PRI LV
IFBHDMQI® LQOHFHG B\ \XMBIGHG H SRWUH \R KXP DQGRP LODWMG HMLRGP HQW : KIBI CDMUIDO
PRUD@Y WP DIV D GRWP DODQG H SHARG FRP SRCHOMR SRSXDMRQ G (DPIEV \WH FRQIOXHG
SUNDBIFH R GUHRADQG LQALHPKXP DQLQGXFHG GHDWY LQGFDMY KK BIYHY R LOMDAIRQ DQG
FRUCEWDRRW SDIW R \KH &DSH 3HIQKD ) XUKHP R \KH LFIHDVHG QPEHUR OXQNGRZ (D
G-DIV Z KHUH DQ DQP DOKDV D \WDXP D QWL KK DV EGQAIRUH WDXP D RUVHYHUH OFHIDIRQY
EXWKH FDXVH R \KH LMY FDQCRAVEH GHRUP LGHG  \iXJ J WV \KDWKXP DQLQGXFHG GHDWY FRXG

SRWQID® EH \LJ QUIEDQ® KLI KHIKDQ\KH QXP EHY BFRGHG

$V VHWRXWIQ \KH & DSH 3HIQXD YDERRQ 0 DQDI HP HQAS FIIRQ 30Q \KHVH G QDP LFV KDYH
FRQNMEX\NG \R HWDONGY Z HIDWH UMWY IRUEDERRQY  LFBHDVHG FRQTAWZ M SHRS®! DQG UMQ)
P DCDIHP HOAFRWWV ,Q UMSRQH \KH $ FIRQ 3MQ DERSW DQ XSSHU SRSXDMRQ TP MDSSURDFK DV
SDWR D EURDGHUKUMDZ D\ IWRP WDRIYH \KRUWAMIP WSROV \RZ DG D P RUH WDQSDUHIADQG
RXERP HVGUIYHQ P DRI HP HQMIWDP HZ RIN 7KLY DSSWRDFK 1V IQRQGHG \R HQWXUH \KDWEDERRQ
QP EHY WP DIQ Z 1\WKL.Q BIYHY \KDWADQ EH \KSSRURG B\ \WH OQRWFDSH  Z KLBI BEXAQ) SUMKUH RQ
EDERRQVDQG FRP P XQUMV

$V RMIHG 1Q WH $ FIRQ 30Q \WH XSSHU SRSXOMRQ @ IMKDV EHHQ VMDW  EDERRQV 1Q \KH
CRUKH.D \KESRSXOMRQ DQG 1Q \KH \RXKH.Q \KESRSXOMRQ H FOGAQ) \WWH &DSH R * RRG
+RSH UAHIH SRSXDMRQ $V R \KH FHQXV ERK \XESRSXOMRQY H FHHG \KHVH \KUNKRGV
KRZ HYHU E\ GIYHIDILQ) \KH \X\M R \RR® DYDLOE®! \R \KH &390 -77 DV SHUWH SRR GUYHQ DRIRQ
SOQ MW DQIASDING \KDVSRSXOMRQ GIYHY Z LOD@I Q FERVHUZ LK \KHH \KUAKRGV 1Q

) RUD \P D@QXP EHUR WRRSV RFFXS\ 1Q) P DU LCDCKDENIWZ WK SHYMBQAKUEEDQ RYHUDS \KH $ PIRQ
30Q BRI QVHY \KDWARQIXHG 1Q MW P DQDI HP HQAMY XQINHD \R GHIDYHU DFFHS\BE®! Z HIDWH RU
FROHUDIRQ RXARRP HV ,Q \KHVH FDVHV FBDWD GHICHG WP RYDOSDWZ D\ V LGFOGEQ) WH XVH R D
SXSSRHEXOV \DGMDUY  XQGHU INPW FRQGMRQY  KDYH EHHQ DGRSWG DV DQ DSSURSUDW
LOMYHQIRQ 7KHVH P HDVKUHV DUH LOMQGHG \R DYRIG \KH GAKDOUHP RYDCR! Z KRBIIRRSY \XKSSRWAKH
VDELDDIRQ R \WH UHP DIQQ) IBHHWDQILQ) SRSXOMRQ  SUHYHQAKH IRUP DIRQ R QHZ ® KDELWDWMNG
XUEDQWRRSV DQG UHEXAH WHIDQRH RQ FUMYGUYHQ GHAMRQP DNGQJ

,Q DGGARQ \KH [P SGP HQIRQ R DWW IE EDERRQSURR IHZAQ)  SDUFXOWD 1RUKH QRUKHLD
WRRSV LV LIQMQGHG \R VHRXWH UPDIQQ) BZ OLQ) (DWUDOKDEMIMDQG @ MDFFHW \R KL K UMN
WDQURWP HG \SDFHY ) RUMRRSY \WDWFDQ EH UABICHG Z IKLQ \XADE®! KDEMIW\KLY 1V H SHARG \R
UHGXFH Z HIDUH UMW \XFK DV IO DQG KDELWXDIRQ RYHUMP H Z KB DARZ 1Q) P DQDI HP HOAHIRWY
\R \KUVDZ D [URP GDI® DYHYYH IQRYHQIRQY \RZ DUG P RQRUQ) DQG SUHYHQBAH P HDVKUY 7KH

FHQUXV SURVIGHV D FUMYFDOEDVHICH DI DIQWAZ KIFK \KH HIHRMYHIHW R \KHVH \SDIDOLQMYHQIRQY
FDQ EH HYDODWAG LQ IXWXUH USRI A\ FBN

/RRNQ) DKHDG \KH DQOXDOSRSXOMRQ FHQXY P RUDDIV P RARUQ)  DQG WDQSDUHQABSRIYY Z L@
UHP DIQ HWHQIDOFRP SRCHQW Rl DGDS\YH P DQDIHP HQW: - KI®! \KH FHQUXY SURYIGHY DQ LP SRUDQW
DQQDOHHHIH SROMRUWDANG SRSXOMRQ FKDQIH IMZ LOEH FRP SBP HOMG E\ RQJRQJ

KDQGVRQ PRQWRUQJ R \WRRS M H FRP SRVMRQ DQG P RYHP HQMKURXI KRXWKH \ HDU 7RI HKHU

\KHVH CDAD WH-DP V Z LOVXSSRWWHYDODVRQ DJ DIOQXKH REMPIYHV R \KH $ FIRQ 30Q DG FRQNEX\M
\R VFKHGXGIG WHYIHZ VR \KH $ AIRQ 30Q DQG \WH EURDGHUGWDWAI LE 0 DQDI HP HBDQ

. HZ IOHQG-DYRUWW WHBDVH \WH RIILHDO FHAXV GAUQ) -DQXDUY R



&RQGHAIDY FRP P XQWNAV
DXKRUMAY DQG \KH HYLRGP HOWVRL
\KH DGDS\IYH P DQDJ HP HQAR
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« $GXOP DBV $GXOWP DBV DUH IGHMHG B\ IX@® GHYHBRSHG P XVRXOURWH UGTHY IX@

GHVAHQGHG FDQGHY DQG \WMIFBN DQG \WH SUAVHIRH R1 D \KRX@HUP DQ®1 7KH KDYH
ICRUDVHG ERG. EXO! DQG GHAN \KLENGHW DQG DUH WSLED@® RTGHUKDQ H.J KW HDW/

. $GXOVHP DBV $ GXOVHP DBV DUH LGHQMHG B\ \KH SUMVHGAH R VH XDOWN.Q \KDWZ HOY
DQG GHOWMYZ 1\ \KH P HOWKDOR FB! 1 LSS®NV DUH REYIRXV DQG HBQJ DIWG LQ P DU
IHP DBV DQG RGHUIHP DBVP D\ \KRZ GDSSBIG FRRUIIRQ $ GXOVHP DBV DUH WSLFD®

RGHJWKDQM[ \ HOWY DQG KDYH KDG DWBDMNRCH RINSUQ)

«  GXEDGXOWP DBV 6XEDGXOW DBN DUH O HUKDQ DGXOVHP DBV EXWDFN \WH EXOIR DGXQV
P DBV 7KHUFDQGHY SURMPVEH RQG \WH \RRK URZ EXVDUH CRWX@® GHVAHQGHG RI\MQ
DSSHOUQ) XCHYHQLQ BIQJI\K 7HWIF®N DUH CRWX® GHVAHQGHS DQG DSSHDUIOVWRU
VI KW@ IRXQGHG IIRP EHKIQG 7KH ERG. \KDSH LV P RUH DQJI XDUDQG BW P X\VFXDU
6 XEDGX@OWP DBV DUH J HH.D® EHE HH QLYH DQG HJI KW HDW RS

. B6XEDGXOVHP DBV 6XEDGXOVHP DBV DUH \P DIUDQG W KMUKDQ DGXOVHP DBV DQG
KDYH QRW HDG RINSUQ) (DU VH XDOR\ FIQJ P D\ EH YIME®I Z \K \P DORHWRXY
\Z HOQ V DQG \P DO EXWRQ@H QSSEN 7KLY FOWWSLED® LGFOGHV [HP DBV EHE/ HHQ
ILYH DQG [ \ HDW/RG

« -XYHI®BV ) RUKH SXSRVAVR! \KLY USRWWMYHQ®N DUH FOMWHG DV\ RXQIHU
LQGHSHQGHOADQP DY J HHD® EHEH B IRXUP RQKVDQG ILYH\ FDWRG /DU HUMYHQ®!
P DBV DUH MP LOULQM] H \R RUVP DEIUNKDQ DGXOVHP DBV Z \W FDQGHV\KDWER GRW
H \WQG EH RQG \WH \RRWK URZ /DL HUMYHQ®! 1HP DBV DUH \P DEIUKDQ \XEDGX@V
IHP DBV Z W QR REYIRXV QSS®! GHYHRSP HOADQG QR W QR VH XDOZ HIXY

. %DAN,QDQN %DAN LQDQWDUH JHHD® \KUH P RQKVRG RU\ RXQIHJ 7KH KDYHD

CDWCEOAN FROVZ W SIQNWNQ HDW QRVH DQG LQP DBV \FIRXP  DQG FOR SUP DU®
\R \KH P RIKHB/ YHOIXP



